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Abstract

The purpose of this research was to 1) Study the problems of land use right transfer in ALRO 4-01 as
collateral for granting loans to farmers in the capital-intensive projects. 2) To study theories and principles related to
agricultural land reform. And asset conversion. In the case of land use right ALRO 4-01 is used as collateral to
provide loans to farmers. 3) To compare the legal measures related to land reform. The concept of equity capital in
foreign countries in Thailand 4) To study the way to solve the problems of land use right transfer in ALRO 4-01 as
collateral for granting loans to farmers in the project of asset conversion.

From the study on the first issue, it was found that using ALRO 4-01 land as collateral for debt repayment
according to asset capitalization policy because ALRO 4-01 land is non-transferable according to the law causes it to
be unable to be sold on the market for debt repayment. Therefore, to further develop the asset capitalization_policy,
the agreement among associate department are needed. In the other word; Agricultural Land Reform Office (ALRO)
must practically make an agreement to create collateral for debt repayment with the Bank for Agriculture and

Agricultural Cooperatives (BAAC) to control the objective of the process according to the law and the project. The
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study on the second issue found that according to the process agreement documentation between ALRO and BAAC
on the subject of credit allocation for licensee of the land reformation from BAAC B.E. 2556 (2013) and the criteria
has been set to make the collateral for debt repayment to BAAC by making ALRO agree to pay the debt in the place
of BAAC all the way to using capital fund of agricultural land reform to pay the debt in place of BAAC. However,
while there is a modification made on the agreement between ALRO and BAAC B.E. 2546 (2003) in year 2013, the
agreement documentation does not have a clear detail on the process and method for searching new farmer who
would agree to pay debt in place of BAAC. On the third issue, the Agricultural Land Reform Commission on Rules,
Procedures, and Conditions for Selecting Farmers entitled to Land from Agricultural Land Reform, BE 2535 (1992)
and as amended does not cover the matter of searching new farmer who would agree to pay debt in place of BAAC
as farmer entitled to ALRO 4-01 land has no duty to pay the debt in place of BAAC. Therefore, a specified criterion
should be created for fairness, clearness, and to be able to process according to the asset capitalization policy and
success the objective of the law, and the project have to assess the price of ALRO 4-01, appropriate financial amount
of credit released, and control the utilization of the loans of the farmer according to the asset capitalization policy.
From the study, it could be summarized that using the asset capitalization policy on the case of using
ALRO 4-01 land as collateral for credit allowance is a policy that would allow farmers to have budget for agriculture
activities. However, other than creating the collateral for the bank to release credit and drive the policy forward, the
assessment of the price of ALRO 4-01 land and the financial amount of credit released should be appropriate and
sufficient for the agricultural production as well as increase the intensity and continuity of the loan control for the
process to be according to the objective of law and the project. Therefore, the researcher suggests that a specified
criterion on searching new farmer who would agree to pay debt in place of BAAC should be created, independent
appraiser other than Department of Treasury should be able to assess the price of the land, and the criterion for
supporting and controlling the process to be according to the asset capitalization policy in case of using ALRO 4-01

land as collateral for credit allowance between ALRO and BAAC.

Keyword: capital assets project, agricultural land reform; ALRO 4-01
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