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Abstract
The main objectives of this research were to study of the effects on shareholders of the companies with

allocate capital increased shares in the Stock Exchange of Thailand between 2011 and 2016 (6 years), compared to
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the Control Dilution and the Price Dilution. The data included the companies with allocate capital increased shares
in the Stock Exchange of Thailand between 2011 and 2016 (6 years) which consisted of 265 companies. According
to the data analysis calculation from the Control Dilution and the Price Dilution, the results from the effects on
shareholders of the companies with allocate capital increased shares showed that there was an average of 44
companies annually. The shareholders were affected by the Control Dilution on companies with allocate capital
increased shares in the Stock Exchange of Thailand between 2011 and 2016 (6 years). In 2013-2016 (4 years), the
shareholders affected the shareholders' equity rather than in 2011-2012 (2 years), and the shareholders were affected
by the Price Dilution on companies with allocate capital increased shares in the Stock Exchange of Thailand between
2012-2016 (5 years) excepted in 2011, in which the shareholders were not affected by the Price Dilution. This study
highlighted the importance of the Control Dilution and Price Dilution. Investors can use the results of the effects for

the decision of investing in capital increased shares for a good return on investment.

Keywords: effects on shareholders, capital increased shares, stock exchange of Thailand
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