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Abstract

This research study’s objective is to study about the theories of cooperative'and facts about cooperatives
for legislative measures to improve the Cooperative Act B.E. 2542, The problems regarding the cooperative actions
on misappropriation were analyzed in order to determine whether the legal-penalties were effective or not. This
study is a qualitative research study that utilized the documentary.research field research study.

The results show that cooperatives guilty of embezzlement and fraud management received too few
penalties than as stated in the Cooperative Act B.E. 2542 the Category 10 from Sections 129- 133.This had few
penalties as compared with the Financial Institutions:Act 2551. The penalties of financial executives institute were
written in the Category 8 from Section 121 - 156. The cooperative was an honest organization with more serious
penalties for the managers who offended as compared with other countrys’ laws. Especially in Germany and Canada,
the effectiveness should be. improved because of this. The penalties of the cooperative in the case of guilty of
embezzlement and fraud management cooperative were considered because the penalties of the cooperative were
limited for acting of embezzlement .and fraud management cooperative and also analyzed for maintenance and
adjustment purposes'due to the Cooperative Act B.E. 2542, which has been effective for a long time. Moreover, the
principle and theory in accordance with the cooperative could be applied to the Cooperative Act B.E. 2542 in order
to improve theeffectiveness.

Research “articles proposed the guidelines and measures for correcting the administrative penalties
cooperative and the provisions of the other laws in order to improve legal measures for preventing the offending

managers.

Keywords:Management Cooperative, Cooperative Executives, Misappropriation and Fraud
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