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The abuse of big data and the economic risks it may cause
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Abstract

The advent of the era of big data brings huge influence in every aspect. Whether in the political field or in the
economic field, the application of big data has been around wide concern. Compared with other data, big data has
several characteristics such as large volume, various types, fast processing speed, and huge but low density value, and it
drives huge economic development in five aspects. At the same time, there are many cases of big data abuse in life,
which cross the boundaries of law and ethics. Many people are beginning to realize the negative consequences of big
data abuse. From the perspective of economic risks, the abuse of big data will violate the rights and interests of
consumers, deepen the gap of information asymmetry between operators and consumers, cause the failure of market
mechanism caused by complete price discrimination, and lead to the phenomenon of data monopoly. In order to make
better use of big data, consumers, operators, and governments need to make their own efforts.
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